
KOBAY TECHNOLOGY BHD (Co.  No.  308279-A)

CONDENSED CONSOLIDATED INCOME STATEMENT

INTERIM REPORT FOR THE NINE MONTHS ENDED 3' I  MARCH 2OO8
(The figures hqve nol been oudiled)

INDIVIDUAL PERIOD CUMULATIVE PERIOD
Preceding Yeor

CurrenlYeor Corresponding
quorter ended quorter ended

Preceding Yeor

Current Yeor Conesponding

Continuing Operofions

Revenue

f ) n a r a t i n n  a Y n a n c o c

Other operoting income

Profit from operotions

Finonce costs

Shore of profit of ossocioted componies

Profl i before tox

Tox expense

Profit For the period from continuing operotions

Profit for the period from disconlinuing operotions

Profit For The Period

At t r ibu loble to :
t r n r  r i r , ,  h n t A a r c  a {  t h a  ^ ^ f e n tL Y U "  y  I

Minority interests

Eornings per  shore (sen)
-  Bosic
Cont inuing operot ions
Discontinuing operotions

-  Di lu ted

.Ant id i lu ted

3t /3/2008
RM'OOO

9,2Q5

(8,854)

263

31 /3/2007
RM'OOO

(Restoted)

7,566

(7,308)

(s0)

iodofe

31/3/2008

RM'000

(Restoted)

28,218

( 2 7 , 6 1 1 )

850

31/3/2007

RM'OOO

(Resioted)

3 1 , 5 r  4

(27,7 5)

1 5 6

614

(37)

?43

208

467

I ,457

(371

| ,943

3,875

| , s9r

1,520

590

675

(30e)

5,466

(8r e)

3,363

t 8

2 ,110  366

541 308

3,38r

948

4,647

563

2,651 674 4,329

4,292
37

5,210

4,708
502

2,554
97

619
55

3.35
0.44

674

0.67
0.25

4,329

5.60
0.77

6.53
0.46

q  t l n

3.79 0.92 o . J / 6.99

Consequeni lo lhe proposed disposol of its 55% owned subsidiory, nqmely Eli le Poper Troding Sdn Bhd ("Elite") os
disclosed in Nole 8 & 15, lhe resulls of lhis subsidiory hos been presenled seporeiely on lhe consolidoled income
stolemenl os disconlinuing operolions. The corresponding compqrqlives for lhe previous reporting quorlers hqve been
resloied lo reflecl the chonge.

(The Condensed Consolidoled Income Slolemenls should be reqd in conjunclion with fhe Audited Finqnciql
Slolemenls for lhe yeor ended 30 June 2007) I



KOBAY TECHNOTOGY BHD
(Co. No. 3082t9-Al

{lncorporoted in MoloysioJ

CONDENSED CONSOLIDATED BATANCE SHEET AS AT 3I MARCH 2OO8

(Unoud i ted)

As ai current

quoner

31 /3/2008

RM OOO

(Audiied)

As ot preceding

financiqlyeor

3a/06l2aa7

RM'000
Assels

Non-Currenl  Asseis
Property,  p lont  ond equipment
Prepoid Leose poymenls

hveslment in ossocio. led componies
Other investments
Developmenl  Cosl
Deferred lox ossets
Loon receivobles

Currenl  Asseis
lnventories

Trode ond other receivobles
Loon Receivobles
Tox recoveroble

Deposi ts

Cash ond bonk balonces

Asseis c lossi f ied as held for  sole

Totol Assets

Equi ty

Shore copi to l
Reserves

Shore premium

Treosury shores
Retoined profii

Exchonge fluotuolion reserve

Equily otlributobte to equily holders of the porenl

Minorily Inierest

lofol Equify

Non-Currenl  [ iobi l i t ies
Deferred toxotion

Currenl  t iobi l i l ies
Trode ond other poyobles
Short term borrowjngs
Tox liobililies

Liobilities direcijy ossocjoted with ossets clossjfied
os held for soie

Totol Liobililies

Tolol Equily ond tiobililies

21  , 7  67

132,685

68,08 l

r  01 ,288

2,97 6

14,492

I 30.878

68,08 I

1,580
(888)

30,586

3,856

I 03,302

2,857

2,857

8,287

15,386

46

24.719

I 30.878

31 ,365

99,446

104,7 64

27,921

I 32,685

27 ,57 6

Net ossets per ordinory shore ol t r ibutoble to I  .51 I  .48equi ty holders of  the porent(RM)

(The condensed consolidoled Eolonce sheel should be reod in conjunclion wifh fhe Audited FinonciolSfolemenls for lhe yeor ended 30 June 20OZ)

20,784

9.287

27,495

1,082

404

39

38
59,129

I  8 ,51  4
29,442

428

1 ,?36
13,036

8,393

71 ,749

33,707



KOBAY TECHNOTOGY BHD
(Co. No. 308279-A)

( lncorporoted in Moloysio)

CONDENSED CONSOLIDATED CASH FLOW STATEMENT
INTERIM REPORT FOR THE PERIOD ENDED 3I  MARCH 2OO8

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before toxotion
Adjustments for :
-  Non-cosh i tems
- Shore of  prof i ls  in  ossocioted componies
- Non-operoting items

Operoting profit before chonges in working copitol

Chonges in working copitol:
- Net chonge in current ossets
- Net chonge in cunent l iobil i t ies
- Net cosh generoted from operoting octivit ies -continuing operotions
- Net cosh generoted from operoting octivit ies -discontinuing operotions
Net  Cosh generoted f rom operot ing oct iv i t ies

CASH FTOWS FROM INVESTING ACTIVITIES

Other inveslments (cont inuing operot ions)
Net  cosh generoted f rom invest ing oc l iv i t ies

CASH FLOWS FROM FINANCING ACIIVITIES

t ^ + ^ . ^ . +
i l  [ g t g ) t  Y ^ f r g r  r ) g

Div idend poid

Short term deposits releosed from security volue
Increose of bqnk borrowings
Nei cosh generoted from finoncing octivit ies -continuing operotions
Net cosh generoted from finoncing octivit ies -discontinuing operotions
Net cosh generoted from finqncing octivit ies

Net  Chonge in Cosh & Cosh Equivolents

CASH & CASH EQUIVAI.ENTS AT BEGINNING OF THE PERIOD

CASH & CASH EQUIVALENTS AS AT END OT THE PERIOD

{Unoudited)
Period ended

31 /3/2008

RM'OOO

(Unoudiled)

Pe..oC inded

31 /3/2007

RM'000
/ t r o c l a * a r i I
\ i . v J , v , v v /

5,466

1 ,367
- r  , 591

253
3,277 5,495

1 r,57r 2,395

(2,734) 1 ,334
(2,734) r ,334

(37)
(2,038) -2,357
r ,600
1,878

1 ,434
( r ,e43)

423

1,403
(4,053)

(2,3s71
(2,0s41

(2,6501

6,187

19,225

(4,3e r )

(662)

25,832

25,412 ?5 .170

# Noie:  Deposi ts  omount ing to RM/03,8/2 (31.3.2002:  RM665,605) hove been p ledged to locol  bonks for  bonk guorontee foc i l i t ies
obto ined by the Group os of  3 l  Morch 2OOB. As such,  these omount  ore not  inc luded os cosh ond cqsh equivolents os ot
the oforement ioned dotes.

(The Condensed Consolidoled Cqsh Flow Slqtemenls should be reod in conjunclion wilh lhe Audiled Finqnciql Slqtemenls for
lhe yeor ended 30 June 2007)

2,621
505
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KOBAY TECHNOLOGY BHD (co. No. 30827e-A)

A. Noies to the interim f inonciol report for the second f inonciol quorler ended 3' l  Morch 2008

1.  Bosis of  preporol ion
The inter im f inoncio l  s totements ore unoudi ted ond hove been prepored in occordonce wi th FRS 

, l34
' ln ler im Finoncio l  Report ing '  ond Porograph 9.22 of  the L is t ing Requirements of  the Burso Mcloysio
Secur i t ies Berhod ("  Burso Secur i t ies") .

The inter im f inoncio l  s totements should be reod in conjuncl ion wi th the oudi ted f inoncio l  s totements f t r
the yeor  ended 30 June 2OOZ.

The inter im f inoncia l  repor t  hos been prepored bosed on ihe occount ing pol ic ies ond methods of
computot ion consistent  wi th those odopted for  the onnuol  oudi ted f inoncio l  s totemenls for  the yeor
ended 30 June 2OO7 except  for  the odopt ion of  the fo l lowing new/rev ised FRS for  the group's  f inoncio l
per iod beginning 1 July  2OO7 :

FRS l0Z Ccsh Flow Sto iements
FRS I  l 2  I ncome Toxes
FRS I  l 8  Revenue
FRS 120 Account ing for  Government  Gronts ond Disc losure of  Government  Assis tont
FRS l2 l  The Ef fects of  Chonges in Foreign Exchonge Rotes
FRS 124 Reloted Porty  Disc losures
FRS 134 Inter im Finoncio l  Repor i ing
FRS l3/  Provis ions,  Cont ingent  L iobi l i i ies ond Cont ingent  Asseis

The odopt ion of  the obove FRS do not  hove s igni f icont  f inoncio l  impoct  on the Group.

2. Audif reporl of preceding onnuolf inonciol slolemenls
The Group's oudited f inonciol stotements for the yeor ended 30 June 2007 were reported without ony
quoli f icotion.

3. Seosonol or cyclicol operotions
The business operotions of ihe Group ore subject to cycl icol effects of the globol semiconductors ond
electronics industries.

4. Nolure ond omounl of ilems offecling ossels, liobililies, equily, nel income, or cosh flows lhol ore
unusuol becouse of lheir nolure, size or incidence

Ihere were no i iem offeci ing the ossets, l iobi l i t ies, equity, net income or cosh f lows of the Group thot
ore unusuol becouse of their noture, size or incidence during the cunent quorier under review.

5. Nolure ond omount of chonges in eslimoles of omounts reported in prior inlerim periods of lhe currenf
finonciolyeor, which give o moleriol effecl in lhe currenl inlerim period
There were no signif icont chonges in estimotes of omounts reported in prior interim periods of the
current f inonciol yeor or prior yeors, thot hove o moteriol effect in the cunent quorter.

6. lssuonce, concellolions, repurchoses, resole or repoymenls of debls ond equily securities
There were no issuonce, concellot ions, repurchose, resole ond repoyments of debts ond equiiy
securit ies for the current f inonciol quorter

7.  Div idend Poid
A f inc l  tox-exempt d iv idend of  3 sen per  shcre,  to to l ing RM2.020 mi l l ion in  respect  of  the
f inoncio l  yeor  ended 30 June 20OZ wos poid on 28 Februory 2008.  (3, l  .3 .2OO7 :  RM 2.357 mi l l ion) .



KOBAY TECHNOI-OGY BHD (co. No. sos27e_A)

9. Voluot ion of properly,  plont ond equipmenl
The voluot lon of property,  plont ond equipment hove been brought forword without ony omendment
f rcm the  prev ious  onnuo l reoor t .

Subsequent evenls-.e.e were no moter iol  events subsequent io'= ' :cted in the inier im f inonciol  stotement.

Chonges in the composilion of the group

the end of the current quorter thot hove not been

1 1

There were no chonges in composition of the group for the period under review.

Conlingenl ossels ond conlingenl liobilities
The cont ingent l iobi l i t ies of the compony comprises of corporote guorontees issued by the componyto f inoncicl  insi i tut ions for f inoncing foci l i t ies gronied to i ts subsidiory componies which omounting toRMl6 .4  Mi l l ion(31  .3 .2007:  RM 14.5  mi l l ion) .

Moleriol relofed porly lronsoclion
There were no moier iol  i ronsoct ion entered by ihe group with ony reloted porty.

' t0.

! t
t l

8 . Segmenl  repor i

The segmeni  informot ion by oci iv  i i ies
f o l l o w s : -

ond by geogrophicol  regions for  the cunenl  f inonce yeor to dole ore os

o) Segmenl informofion by ocl ivi l ies

Current Yeor Todole
Ended 3 l  /3 /08  (  RM'000)

I nves tmen i

Troding Holdings
Consoi idol

Monu foc l u r i ng Others El iminot ions Amouni

R E V E N  U E

Exlernol  soles

Inter-segment soles
27,820
2 ,569

120
3

123

1 7 2
7,063
?,235

1 0 6

r , 0 i 8  ( 1 0 , 6 5 3 )
28,218

0
30,389 1,124 (10 .653) 28,218

R ES U I.TS

Profit/( loss) from opero tions

Finonce cosis

Shore of  prof i t  of  ossocio led co

Prof i t / ( loss)  before lox

Income  tox  expense

2,364 l l 5 , 7 1 3 12O (6,7 s1) 1 , 4 5 7

1 , 9 4 3

3,363
I B

Prof i l  For the per iod f rom coni inuing operot ions

Prof i t  for  the per iod f rom discont inuing operol ions
Prof it for the period

3,38 r
948

4,329

b) Segmenl informotion by geogrophicol regions
The fo l low ing  is  on  ono lys is  o f  the  Group 's  so les  by  geogroph ico l  morke t ,

Moloysio

U n i t e d  S t o t e  o f  A m e r i c o

S o u i h  A m e r i c o

Europe

As ion  Coun i r ies

i r respec t ive  o f  the  or ig in  o f the goods/serv ice
31/3/2008

RM'000
20,536
2,603
l . t  t 6

262
3 ,701

28,218

12.



KOBAY TECHNOTOGY BHD (co. No. 3ol27e-A)

B. Additionol informolion required by the Listing Requirements of Burso Securilies

1. Review of performonce
Revenue for  cont inuing operot ions for  the currenf  quor ter  wos RM9.2 mi l l ion os compored to prev ious yeor
corresponding qucr ter  of  RM7.56 mi l i ion.  For  yeor- io-dote,  revenue wos RM28.2 mi l l ion os compored to RM3l .5
mi l l ion in  the previous corresponding quoder.

Profit before tox from continuing operotions for current quorter hos improved os compored to previous
narracnnn. l i ' ^  quor ter  ot t r ibutoble to h igher  contr ibut ion f rom Meio l  Works Div is ion ond ossocioted componies.

However for the yeor-to-dote results, the unfovoroble vorionce wos moinly due to the odverse performonce of lhe
Automoi ion Div is ion os o resul t  o f  downturn in  semiconductor  business.

2. Comporison wilh preceding quorler's resulls
As compored to preceding quorter ,  the Group's revenue for  cont inuing operot ions hos decl ined f rom RMl l . l
mi l l ion to RM9.2 mi l l ion.  Not  wi thstonding wi th the decreosed in revenue,  the group hos recorded on
improvement in profit before lox from continuing operotions, from RM I .13 mill ion in preceding quorter to RM I .52
mill ion in the current quorter. The positive resulfs were due to better soles mix derived from the Metol Works
Div is ion ond bet ter  contr ibul ion f rom ossocioted componies.

3.  Currenl  yeor  prospecl
Bor ing ony unforeseen c i rcumstqnces,  the Boord ont ic ipotes the group's  per formonce to remoin
sot is foctory in  the coming quorter .

4. Vorionce on forecosl profit/profi l guoronlee
No prof i i  forecost  or  prof i t  guoroniee wos issued dur ing the per iod.



KOBAY TECHNOLOGYBHD 1co. No.3o827e-A)

Toxolion
Toxot ion compr ises the fo l lowing :

5 .

INDIVIDUAL PERIOD CUMULATIVE PERIOD
Preceding Yeor

Current Yeor Correspondlng
quorter ended quorter ended

Preceding Yeor
Current Yeor Conesponding

Coniinuing Operotions
Cunent  yeor
Deferred 1ox

Discontinuin g Operolions
Curreni yeor
Deferred iox

Tolo l  purchose

Totol disposol
Prof i i / ( loss)  on d isposol

A1  COSI

Ai corry ing volue/book volue

Ai  morkei  vo lue

-  ( 1 5 )
seo (309) IB (8t9)

3t /3/2008
RM'OOO

590

31 /3/2007
RM'000

(323)
1 4

todote
31/3/2008

R M ' 0 0 0

t 8

3t /3/2007
RM'OOO

(804)

( t  / . 1 )( re0 ) (e5) t ? ? ? l

_*___( 1 eol_ ____*_(e5l_ ( 1 6 t )

Tox income for coniinuing operotions for the period moinly due lo tox credit orising from dividend income.

6. Proli l  / ( loss) on sole of inveslmenls ond/or properlies
There were no prof i ts  on sole of  unquoted investments ond/or  propert ies for  the current  quor ter .

7. Purchoses ond soles of quoled securilies ond unif lrusls
(o) Totol  purchose or disposol of  quoted securi t ies ond unit  i rusts,  ond prof i t  therefrom for the current

quorter cnd f inonciol  yeor-to-dcte ore os fol lows :

INDIVIDUAL PERIOD CUMULATIVE PERIOD

Preceding Yecr

Cunent Yeor Corresponding
n r  r n r l o r  o n A a r l  a t  t a t * zv - - , , - 5 r  enoeo

Preceding Yeor

Currenl Yeor Conesponding

( i )

( i i )

( i i i )

( b )

( i )

( i i )

( i i i )

Totol quoted investmeni qs of end of the current quorter ore os follows :

31/3/2008
RM'OOO

382
120
( 1 4 )

RM'OOO
567
550
497

31 /3/2007
RM'000

331
404
46

todote
3t /3/2008

RM'000

486
202

4

3t /3/2407

RM'OOO

4 1 8
(  q ' l

67

8. Slotus of corporole proposols

The Compony hos on 28 Morch 2008. entered into o quod-porte ogreement to dispose off  i ts 55% equity
interest in El i te PoperTroding Sdn Bhd ("El i te") ,  comprising of l , lO0,0O0 ordinoryshores of RMl.00 eoch oi
na{ {nnnir-r lo ncco*c vqlgg to Mego Publ icot ion Sdn Bhd ond tronsferr ing El i te 's business lo CP Stot ionery
Sdn Bhd. The proposed disposol is ont ic ipoted to be completed by 31 Morch 2009,

Sove for f  he obove, there were no corporote proposols onnounced os of the doie of this inler im report
hr rt  nenr-Jinn r-omnletiOn.v v ,  H v l



KOBAY TECHNOLOGY BHD (co.  No.3oB27e-A)

9. Group borrowings
Cunenl Period

As ot 31 /3/2008

RM'000

1,878

A.s ot 30/6/2007

RM'OOOConiinuing Operolions

Shor l  lerm -  unsecured
Long term -  unsecured

1 ,878

There were no foreign borrowings os of the dote of this report"

10. Off  bolonce sheel f inqnciol  inslrumenls
The Group did not enter into ony off  bclonce sheet f inonciol  instruments os of the dote of this report .

l '1.  Mofer iol l i t igot ion
The Group is not engoged in ony moter iol  l i i igot ion os of the dote of lh is report  except for the cloims
cgoinsi one of the shoreholders of its subsidiory os reporled in ihe previous quorters.

'12. Dividend
The Boord of Directors do not recommend ony dividend for the current quorter ond f inonciol  yeor-to-
d o t e . ( 3 1 . 3 . 2 0 0 7 : N i l )

13. Eornings Per Shore ("EPS")

(o) Bosic eqrninqs per shore
INDIVIDUAL PERIOD CUMULATIVE PERIOD

P r o n o r l i n a  V o n r P r a a a r i i n a  V a a r

Currenl Yeor Corresponding Current Yeor Corresponding

quorter ended quorter ended todote period

31 /3/2008 31 /3/2007 31 /3/2008 3t /U20A7

RM'000 RM' ,000 RM'000 RM'000

Profit from continuing operotions ottributoble

to ordinory equity holders of the poreni

Profit from discontinuing operotions ottributoble
to ordinory equity holders of the porent

Profit oltribuioble to ordinory equity holders of
the porent

ssued ord inory shores qt  beginning of  per iod
c f  f ee  t  n f  \ hn res  R r  r v  Bn r : k

Weighted overoge number of  ord inory shores

Bosic eorn ings per  shore (sen)
- Continuing operotions
- Discontinuing operotions

4,292 4,708

68,08 r 68,081 68,08 1 68,08 r
-728 -728 -728 -728

67,353 67,353 67,353 67,3s3

a a 7 170

3,771

521

4,398

3 r0

3.35
0.44

0 .67
0.25

5.60
0.77

6.53
0.46

3.79 0.92 6.37 6.99: : : :

(b) Dilufed eorninqs per shore
The effects on the bosic EPS for f he yeor orising from the ossumed exercise of the employee shore options
is onf i -di lut ive. Accordingly the di luted EPS for the current per iod hos not been presenied.
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I4.  Provision for Finonciol  Assislonce
Pursuont to Porogrcph 8.23 ond 10.08 of the List ing Requirements ond Proct ice Noie No. I  I  /200. l  of  the
Burso Moloysio Securi t ies Berhod, the fol lowing ore the f inonciol  ossisicnce provided by the Group for
the curreni f inonciol  per iod under review :  -

Current Period

As ot 3l /3/2008

RM'000
Corporote Guqrqntee given to finqnciol institutions for credit

focil i t ies gronted to its non-wholly owned subsidiory
Loon given to non-wholly owned subsidiories
Loon g iven by o l icensed moneylending compony wi th in the Group

*o i ts  subsid iorv componies
Loon g iven by o l icensed moneylending compony wi th in the Group

to third porties

14,500
8,584

794

2.459
26.337

The provision of ihe f inonciol  ossistonce does noi hove ony impoci on the issued ond poid-up copitol  ond
substont iolshoreholders'  shoreholding of Koboy ond would not hove ony moter ic l  ef fect on the net ossets,
net tongible ossets, georing cnd eornings of the Group.

1 5. Discontinuing Operolions
With reference to Note 8, the Group hos entered into entered into o quod-porte ogreement lo dispose
a t f  \ \ o 7 ^  o n r  r i h r  i n l a rv, rr /o sr-1u,,y ,r  rrsr 'est in El i te,  comprising of 

' l , ' l00,000 
ordinory shores of RMl.00 eoch of net tongible ossels

vclue to Mego Publ icot ion Sdn Bhd ond ironsferr ing El i te 's business to CP Stot ionery Sdn Bhd.

The prof i t  ot l r ibutoble io the discont inuing operot ions were os fol lows :

Results of disconlinuing operotions

IND IV IDUAL  PERIOD CUMULATIVE PERIOD

Cunent Yeor
^ ,  , ^ r + ^ r  a h . { 6 . ]

31 /3/2408

RM'OOO

I  1 , 5 9 6
( i l , i l  1 )

563

P r o r o r i i n n  Y o n r

Conesponding
n r r n r l o r  a n d o d

31 /3/2007

RM'OOO

12,188
( r  1  ,856)

424

41,758
(40,2311

9 1 5

35,849
(34,740)

694

Preceding Yeo.

t ' - r r r r a n l V a n r  f - a r r o c n a n A i n a

todoie per'od

3t  /3 /2008 3 t  rc /2A07

RM'OOO RM'OOO

Revenue
f ) n o r n t i n a  o Y n a n c o c
v v v ,  v r , l

Other operoi ing income
Profit from operotions
Finonce cost
Profit before tox
Tox expense
l r lo t  nrn{ i t  fnr  tho nor in l|  \ v ,  v , v " '  , v ,  , , , v  v v , , v

1,048
(3171
731

( t  e0)
541

756
(353)
403
(e5)

Period ended

3t /3/2008

RM'000

5 , r68
(4,0ss)
t , l t 5

308

2,442 r,803
( t ,  t  6 t  )  ( 1  , 0 / 9 1
t , 2B l 724
(333) (1 61 )
948 563

Period Ended

31 /3/2007

RM'000

1 ,901

(2,C34)
( t s 3 )

Cosh Flow from discontinuing operolions

Net ccsh from operot ing oct iv i t ies
Net cosh used in f inoncing oct iv i i ies
Net cosh from/(used in) discont inuing operot ions
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I 5. Disconlinuing Operolions (conlinued)

Assel clossified os held for sole

lnveniories
Trode ond other receivobles
Cosh ond bonk bolonces

Liobil it ies clqssified os held for sole

Trn r l o  nnd  o thc r  nnvq f l g5

Short term borrowings
Tcx l iobi l i t ies

As ot curreni

quorter

31 /3/2008

RM'000

9,012

1 0 , r 8 6
2,569

21,767

As ot currenl

quorler

3t /3/2008

RM'OOO

86

14,204

202

16. Aulhorisotion for issuonce of lhe inlerim finonciol slolemenls
On 23rd Moy 2OOB, the Boord of Directors outhorised the issuonce of these interim finonciol
stotements.


